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PUBLIC    INDEBTEDNESS   IN   COLORADO 

OUTSTANDING   DEBT   IN  COUNTIES,  CITIES,  SCHOOL 

AND  SPECIAL  DISTRICTS,  MOFFAT  TUNNEL  DISTRICT, 

STATE    DEPARTMENTS   AND    COLLEGES 

1929  -  1962 


PUBLIC    DEBT  IN   COLORADO,  JANUARY  1,1962 


Cities 

$  252,389,353 

School  Districts 

.  229,794,750 

Stote  Departments  ond  Colleges 

63,530,000 

Special  Improvement  Districts 

29,523,000 

Moffot  Tunnel  District* 

.  .  5,525,000 

Counties 

.  474,000 

Total  Debt  Outstanding 

8    581,236,103 

Increase    Over  I960 

$     66,574,467 

Increose   Over   1950 

*  436,225,955 

Increase    Over    1940 

S   455,846,513 

1930  1935  1940  194 

*  Moffot  Tunnel  Improvement  District  Bonds  covering 
9  counties,  including  Denver  and  Northwestern  Colorado 


PREPARED   BY  STATE   PLANNING   DIVISION 
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PREPARED    BY    STATE    PLANNING    DIVISION 
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PUBLIC      DEBT       IN       COLORADO 

PUBLIC  INDEBTEDNESS   IN  COLORADO  AMOUNTED  TO  $561,236,103  ON  JANUARY  1,   1962,  an  increase  of  $33  887  9K  „»  (,  o 
bonds  a'nd  warrants   of  State  departments  and     oUege       $63  530  SoS'  accrete  of  $2?  Ssi7^.!"' f^'   reV6nUe 

light,   power  and  natural  gas,  $U,653,500,  water,   $180,387,550,   sewers,  $12,^36,000  and  paving     $W,Vo53       Bonds 
outstanding   in  1962  in  the  incorporated  cities  and  towns  of  the  State  totaled  $39u,21,7,103  or  77  Percent  of  thf?„Ll 
local  debt  of  $512,181,103  and  68  percent  of  the   total  public  debt  in  the  State  P  *"  UM 

DURING  1961,  $65,180,000  OF  NEW  BONDS  WERE  ISSUED  AND  $31,292,01,5  OF  OLD  BONDS  RETIRED  by  the  several  governmental  sub- 


*      4ot     -7CA    nnn  ■     -i     •  ^     ,7, '    v^,~^,wu~,    „lulli^i^ax    general    uongation   and 

9,  $21, 75B, 000     special  improvement  districts  within  city  limits,   $3,li59,000,   special  improvement  districts 
outside  city  jurisdiction,  $5,327,000,  State  departments  and  colleges,  $2,678,000,   and  county  general     $299  000 
Interest  rates   ranged  from  2.75  to  6.0  percent  and  maturity  dates  varied  from  five  to  38  years       Bonds  retired  in 
eluded  school  districts     $12,129,350,   municipal     $8,35U,550,    special  improvement  districts  within  city  limits, 
$3,276,31*5,  State  departments  and  colleges,   $5,1,66,000,   special  improvement  districts  outside  of  city  limits, 
$1,5U7,B00,   Moffat  Tunnel  district,  $366,000  and  county  general  obligation,   $152,000. 

County     Indebtedness 

THIRTY-THREE  COLORADO  COUNTIES  HAD  FEWER  BONDS  OUTSTANDING  ON  JANUARY  1,  1962,  than  on  the  same  date  the  year  before; 
28  counties  reported  more  bonds  outstanding.  Hinsdale  and  Mineral  counties  had  no  bonds.  As  of  January  1,  1962,  the 
following  11  counties  had  accomplished  debt  reductions  of  more  than  $100,000  compared  with  the  year  before:  Pueblo, 
$1,571,, 000,  Boulder,  $1,060,000,  Montezuma,  $385,000,  Morgan,  $253,000,  Mesa,  $231,, 050,  Las  Animas,  $218,300,  Moffat 
$176,000,  Rio  Blanco,  $158,500,  Rio  Grande,  $122,000,  Logan  $121,000  and  Gunnison,  $115,500.  Counties  with  net 
increases  in  debt  of  more  than  $1  million  included:  Denver,  $8,821,900,  Arapahoe,  $6,539,700,  Jefferson,  $5,1,77,000, 
Adams,  $1,, 298, 500,   Larimer,  $3, 671,, 000,  Weld,   $3,177,000,   Lake,  $2,1,57,000  and  Garfield,  $1,308,000. 

Bonded    Debt     In    Denver    Metropolitan    Area 

BONDS   OUTSTANDING  IN  THE  DENVER  METROPOLITAN  AREA  TOTALED  $31,1,221,1,50  AS   OF  JANUARY  1,   1962.     This  amount  represented 
58.7  percent  of  the  $581,236,103  Colorado  total.      Outstanding  bonds  in  the  five  counties  of  this  area  were:     Denver, 
$208,021,300  (excluding  $1,, 975, 000  as  Denver's  share  of  Moffat  Tunnel  district  bonds),  Arapahoe,  $1,0,939,200,   Jef- 
ferson,  $39,598,300,  Adams,   $37,067,000,   and  Boulder,  $15,595,650.     Other  counties,    outside  the  Denver  Metropolitan 
Area,   with  the  most  county,   municipal,   school  and  special  improvement  district  bonds  outstanding  were  El  Paso, 
$1,5,270,000,    Pueblo,   $21,501,, 500,  Weld,  $13,959,500,  Mesa,  $11,667,600  and  Larimer,  $10,81,5,500. 

Municipal     Debt 

MUNICIPAL  BONDS  TOTALING  $25,217,000  WERE  ISSUED  IN  1961  COMPARED  WITH  $26,609,750  IN  I960.     The  new  issues   included 
$20,519,000  in  revenue  bonds  of  12  cities,  $1,239,000  in  general  obligation  bonds  of  16  cities,  and  $3,1,59,000  in 
issues  of  local  improvement  districts  entirely  within  the  limits  of  12  cities.     The  new  general  obligation  and 
revenue  bonds  were  issued  for  construction  of  public  buildings,  water  and  sewer  systems,  a  natural  gas  system,  and 
paving.     Paving  was  the  major  project  in  the  local  improvement  districts. 

CITIES  WITH  THE  MOST  BONDS  INCLUDE  SEVEN  COMMUNITIES  IN  THE  DENVER  METROPOLITAN  AREA  AND  FIVE  IN  OTHER  COUNTIES  across 
the  State.     The  seven  Metropolitan  Area  cities  are  Denver,  $208,021,300,  Aurora,  $13,01,8,000,   Englewood,  $9,925,000, 
Boulder,   $7,81,2,000,  Arvada,  $7,37h,l,00,   Littleton,  $6,111,000,  and  Westminster,  $5,125,000.     Five  cities  outside  the 
Denver  Metropolitan  Area,   among  the  12  cities  with  most  bonds  outstanding  as  of  January  1,   1962,  are  Colorado  Springs, 
$31,, 861,000,   Pueblo,   $15,553,000,  Greeley,   $5,611,000,   Grand  Junction,  $5,282,600,  and  Fort  Collins,  $1,,010,500. 

Special     Improvement    and    School    District    Indebtedness 

SPECIAL  IMPROVEMENT  DISTRICTS,   NOT  CONFINED  TO  CITY  LIMITS,   REPORTED  AN  INCREASE  OF  $1,080,000  IN  NEW  BONDS   issued 
during  1961.     In  10  counties,   22  of  these  districts   issued  $5,327,000  in  bonds  including  water,  $2,Ui5,000,   sanita- 
tion, $2,217,000,   hospitals,  $560,000,   recreation,  $75,000,   fire,  $30,000.     The  I960  total  was  $U,2l,7,00O.     Colorado 
had  a  total  of  $29,523,000  in  these  special  district  bonds   outstanding  on  January  1,   1962,   compared  with  $25,71,3,800 
in  1961  and  $22,570,350  in  I960. 

SCHOOL  DISTRICT  BONDS  OUTSTANDING  WERE  AT  A  NEW  HIGH  OF  $229, 791,,  750  in  Colorado  on  January  1,  1962,  due  to  the  need 
for  additional  facilities  to  meet  growing  enrollments.  During  1961,  1,0  school  districts  in  22  counties  issued  new 
bonds  totaling  $31,659,000  compared  with  $21,539,750  in  I960.  Nine  counties  exceeded  $1  million  in  new  bonds  issued 
during  1961;  Arapahoe,  $5,532,000,  Adams,  $h,80li,000,  Jefferson  $[,,200,000,  Weld,  $2,91,7,000,  Larimer,  $2,510,000, 
Lake,  $2,500,000,  El  Paso,  $2,253,000,  Otero,  $1,285,000  and  Fremont,  $1,100,000.  Six  counties  had  more  than  $10 
million  in  school  bonds  outstanding  as  of  January  1,  1962;  Denver,  $50,860,000,  Jefferson,  $28,562,500,  Arapahoe, 
$27,883,500,  Adams,   $20,739,500,   El  Paso,  $16,779,500  and  Pueblo,  $15,293,000. 

NOTEl     Data  for  this   report  and  similar  reports  on  other  subjects  pertinent  to  Colorado's  economic  development  are 
compiled  and  released  annually  by  the  Colorado  State   Planning  Division  and  are  utilized  in  publication  of  the  COLORADO 
YEAR  BOOK,    official  reference  manual  of  the  State.      Records,   showing  detailed  break  down,   of  new  bonds  issued  in  19S1 
and  special  improvement  district  bonds   outstanding  throughout  the  State  on  January  1,   1962,  are  available  upon  request 
at  the  State  Planning  Division,    712  State  Services  Building,  Denver  3,   Colorado. 


TABLE    R  ■     PUBLIC      INDEBTEDNESS     IN      COLORADO     COUNTIES 

COUNTY     GENERAL   OBLIGAT.ON.   SPECIAL    IMPROVEMENT    D.STRICT.    SCHOOL    DISTRICT    AND     MUNIC.PAL    BONDS    OUTSTANDING     IN    COUNTIES     OF    COLORAHO 
BY     PURPOSE    AND     BY    TYPE.    WITH     AMOUNT    AND     PERCENT     OF     INCREASE     OR     DECREASE.        ,962       1961  C°LORADO. 
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TABLE     m    :      PUBLIC     INDEBTEDNESS     IN     THE     STATE     OF     COLORADO 

OUTSTANDING    MUNICIPAL,  SCHOOL    DISTRICT,  SPECIAL     IMPROVEMENT    DISTRICT,  COUNTY,  MOFFAT    TUNNEL    DISTRICT,  AND   STATE    DEPARTMENT   AND   COLLEGE 

INDEBTEDNESS    IN    COLORADO,  AS    OF    JANUARY    1     FOR    SELECTED    YEARS,     1962-1929 
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TABU    U   :    PUBLIC    INDEBTEDNESS    IN   THE   STATE    OF    COLORADO 

SUMMARY    OF    PUBLIC    INDEBTEDNESS     IN    COLORADO    AS    OF   JANUARY    1,1961    AND  JANUARY    1,1962 
AND    AMOUNTS    OF    80NDS    AND     WARRANTS     ISSUED     AND     RETIRED     DURING      1961 
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TABLE     I:    PUBLIC      INDEBTEDNESS      IN     tOLOKAUU     i^l  litis     anu      lOWNS 

BONDS     OUTSTANDING      IN     CITIES     AND     TOWNS     OF     COLORADO,    BY      PURPOSE     AND     BV      TYPE  ;    BONDED     DEBT      PER     CAPITA 
AND     AMOUNT     AND      PERCENT     OF      INCREASE     OR      DECREASE,     1962-1961  


TTOteB J,nfill» d.W'.Wl 


-4*—   -^ — 4 -H 


$n BJ^OT ffi Si j,a«:^ 


'  i ' ' —  -  - — 


''iffi    ''IBB ^ 


-as s- 


-4 — - 


! 


t 


1 


